Charles Schwab survey:

How are individual options traders using options?

An independent study commissioned by Charles Schwab takes a look

at attitudes and behaviors of retail options traders.
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of options traders surveyed say they use options
to generate income

say to limit risk say to hedge

existing positions

Most popular strategies
among options traders
surveyed:

42%

Covered calls

36%

Long calls or puts

30%

Protective puts

02%

of options traders
surveyed use multi-leg
options strategies

91%

of options traders
surveyed say their
options trades are related
to positions they own

JAON/

some of the time

21%

all of the time

Options traders surveyed
say they are more likely
to use options in:

49%

An up market

01%

A down market

O
Half

of options traders
surveyed say they are equally
buyers and sellers when it
comes to trading options

9
27%

classify themselves
as primarily options buyers

Options traders
surveyed are more likely
to trade options on:

43%

Equities they expect will go up

14%

Equities they expect
will go down

43%

Both equally

Important disclosures

Full study is available here. Options carry a high level of risk and are not suitable for all investors. Please read the options disclosure document
titled Characteristics and Risks of Standardized Options before considering any option transaction. With long options, investors may lose
100% of funds invested. Multiple-leg options strategies will involve multiple commissions. Spread trading must be done in a margin account.
Covered calls provide downside protection only to the extent of the premium received and limit upside potential to the strike price plus premi-
um received. Writing uncovered options involves potentially unlimited risk. (0616-H90K)
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http://www.schwab.com/2016optionsstudy
http://www.schwab.com/2016optionsstudy
http://www.optionsclearing.com/about/publications/character-risks.jsp



