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Iltem 5.02. Departure of Directors or Certain Offcers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers

On October 25, 2012, at a meeting of the Board of Directors of The Charles Schwab Corporation (the Board), the Board el ected Stephen A. Ellis to the Board
effective immediately to serve as amember of the class of directors whose term expires at the annua meeting of stockholdersin 2013. The Board determined Mr. Ellis
to be independent under the independence standards of the New Y ork Stock Exchange and took action to appoint Mr. Ellisto serve on the Nominating and Corporate
Governance Committee effective December 1, 2012. On October 25, 2012, the Board took action to elect Mark A. Goldfarb to the Board effective December 1, 2012,
to serve as amember of the class of directors whose term expires at the annual meeting of stockholdersin 2015. The Board of Directors determined Mr. Goldfarb to be
independent under the independence standards of the New Y ork Stock Exchange and took action to appoint Mr. Goldfarb to serve on the Audit Committee and
Nominating and Corporate Governance Committee effective December 1, 2012.
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