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RIA Industry-Wide M&A Transactions

as of June 30, 2015
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Deal Size  $886 $1,620 $1,308 $1,685 $895 $798 $1,307 $808 $878 $1,345
(millions)
Source: Schwab Advisor Services, Strategic Business Development - June 30, 2015
RIA refers to Registered Investment Advisor. Independent investment advisors are not owned by, affiliated with or supervised by
Schwab. © 2015 Charles Schwab & Co., Inc. (Schwab). All rights reserved. Member SIPC. Schwab Advisor Services™ serves Charles Schwab
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independent investment advisors and includes the custody, trading and support services of Schwab. (0815-5487)
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Key:
Number of Transactions (2013)
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Number of Transactions (2015) $27,184
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$22,592
$19,857
$13,774
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Q3 2013 Q4 2013 Q1 2014 Q2 2014 Q3 2014 Q4 2014 Q1 2015 Q2 2015
$447 $1,931 $1,103 $463 $1,059 $1,180 $688 $445

Source: Schwab Advisor Services, Strategic Business Development - 2015

RIA refers to Registered Investment Advisor. Independent investment advisors are not owned by, affiliated with or supervised by
Schwab. © 2015 Charles Schwab & Co., Inc. (Schwab). All rights reserved. Member SIPC. Schwab Advisor Services™ serves
3 independent investment advisors and includes the custody, trading and support services of Schwab. (0815-5487) Charles Schwab



M&A Transactions by Buyer Type
as of June 30, 2015
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Source: Schwab Advisor Services, Strategic Business Development - 2015

RIA refers to Registered Investment Advisor. Independent investment advisors are not owned by, affiliated with or supervised by
Schwab. © 2015 Charles Schwab & Co., Inc. (Schwab). All rights reserved. Member SIPC. Schwab Advisor Services™ serves

independent investment advisors and includes the custody, trading and support services of Schwab. (0815-5487) Charles Schwab
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Schwab’s M&A research data is compiled and analyzed by Schwab Advisor
Services. Schwab’s data reflects transactions involving primarily high net
worth and endowment focused RIAs with assets under management
exceeding $50 million. The data also includes Advisors-in-Transition who
joined an existing RIA and received equity consideration. Schwab does not
intend to track all financial-services industry deals or all industry deal types
across all channels and the data is not intended to reflect the global
landscape of industry transactions or transaction types.

Independent investment advisors are not owned by, affiliated with or
supervised by Schwab.

Source: Schwab Advisor Services, Strategic Business Development - 2015

RIA refers to Registered Investment Advisor. Independent investment advisors are not owned by, affiliated with or supervised by
Schwab. © 2015 Charles Schwab & Co., Inc. (Schwab). All rights reserved. Member SIPC. Schwab Advisor Services™ serves
5 independent investment advisors and includes the custody, trading and support services of Schwab. (0815-5487) Charles Schwab
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