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Giving Teens a Head
Start on Investing



Parents and teens are on the same page - teens are interested

In Investing, and parents say it's important for teens to learn

Interest in Investing
Among Total Teenagers

70%

of teenagers are very or

extremely interested in investing
[

® 30% extremely interested

40% very interested

30% somewhat interested

S.5_Teens: How interested are you in investing?
Q.15_Parents: How important do you feel it is for teenagers, in general, to learn about investing?
(Base: Total Teens = 1,000, Total Parents = 1,000 )

Importance of Investing for Teenagers
Among Total Parents

73%

of parents say it is very
S important for teens to learn

[U] about investing
@

o ® 73% very important
B 26% somewhat important

1% not at all important




Today’s teens became aware of investing at a much earlier age than
their parents. Parents wish they had started investing sooner.

When Parents and Teenagers First Became Aware of Investing
Among Total Teenagers and Parents

68% of parents didn’t become aware of investing

Teens L% until young adulthgod or later. _ _
37% 51% of parents wish they had started investing
sooner.
15% A
N l \

Young Adult
19-29

Adulthood
30+ years old e *

Young Child e Pre-Teen e
29 10-12

1% 5%

Teenager
13-18

20%

Parents 26%

48%

S.7_Teens: Do you remember how old you were when you first became aware of the idea of investing?
Q.4_Parents: When did you first become aware of the idea of investing?

Q.7_Parents: Which statement best applies to you?

(Base: Total Teens = 1,000, Total Parents = 1,000 )




Teens trust their parents’ guidance on a wide variety of
financial topics and want them to be involved in their investing
experience

Teenagers’ Views and Trust in Parents’ Advice on Financial Topics

Among Total Teenagers
o Teens trust their parents “a lot” when it comes to sharing advice on:
56%
of teenagers would trust
jchelr parents to give them 62% 58% 58% .
Investing advice 54% 51% 50%
(o)
27%
Olao of teenagers want their
sa) parents to be heavily
involved in their investing
experience Saving Earning Being Paying for Explaining  Investing my
money money financially a large financial money
responsible expense concepts

Q.16_Teens: Who, if anyone, would you trust to give you investing advice, like which companies to invest in?
Q.17_Teens: How much would you trust your parents/legal guardians if they gave you advice on these topics?
Q.18_Teens: How involved do you want your parents/legal guardians to be you when you are investing?
(Base: Total Teens = 1,000 )




Both parents and teens agree that investing can provide teens
financial benefit and valuable knowledge

Top Reasons for Wanting to Invest Top Reasons for Teenagers to Learn About Investing
Among Total Teenagers Among Parents Who See Teen Investing as Important

45% Get started as early as possible with
- investing and getting more money

34%  Pay for college

Teaches them financial responsibility

Gives them a financial head-start

Teaches them important financial concepts
like growing wealth over time

339% Learn about how investments work ]IC-LIiLlJF;Z them avoid financial mistakes in the

33%  Learn more about how money works

51% Familiarizes them with the mechanics of

o : .
30% My semElig e, 1 E e ey investing, types of investment products, etc.

Motivates them to stay up to date on

(o) H 1 (o)
28% LeamitiowATinanclaliaiets ol 36% financial news and market conditions

Q.8_Teens: Why do you want to invest?
Q.17_Parents: Why do you feel it is important for your teenager(s) to learn about investing?
(Base: Total Teens = 1,000, Parents Who Seen Teen Investing as Important = 994)




Parents are the top source for learning about investing, and
learning from parents i1s even more common among today’s teens

How Teenagers First Learned About Investing How Parents First Learned About Investing
Among Total Teenagers Among Total Parents

Ep_\ 42% My parents Ep_\ 30% My parents

339% School @ 239% Other family members

°_| 31% YouTube &:‘3 20% My friends
: Employer-sponsored
0 0
A 19% Online searches @ 19% .. count

220 199% Other family members 6%

Q.1_Teens: How did you first learn about investing?
Q.8_Parents: How did you first learn about investing?
(Base: Total Parents = 1,000, Total Teens = 1,000 )




Both teens and parents consider money management one of
the most important subjects for teens to learn in school

Most Important Subjects for Teens to Learn in School
Among Total Teenagers and Parents

Teens Parents

34% Language Arts
32% Science
26% nformation Technology

Q.4_Teens: What are the three most important subjects for you to learn in school?
Q.26_Parents: Please select the three most important school subjects for your teenager(s) to learn in school.

(Base: Total Parents = 1,000, Total Teens = 1,000 )
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How Teens Are
Learning and Thinking
About Investing



Few teens say they know a lot about investing, but most are

motivated to learn more

Current Knowledge Levels About Investing
Among Total Teenagers

62%

of teenagers say they know a lot or
some about investing:

ot 4

m 14% know a lot
48% know some

38% know a little

S.6_Teens: How much do you know about investing?
Q.2_Teens: How interested are you in learning even more about investing?
(Base: Total Teens = 1,000)

Interest in Learning More About Investing
Among Total Teenagers

95%

of teenagers are interested in
learning more about investing:

IS

m 45% very interested

(am)

50% somewhat interested

5% not at all interested




Teens are interested In investing but also worry they will lose
money, not know what to do and stress over how their
Investments perform

Concerns with Investing
Among Total Teenagers

-]
SieNZ M Losing money because of a bad investment

|
v B Not knowing what to do when investing

-
Getting stressed over how my investments perform

u 38%  Getting bad advice

37%  Not knowing where to go for reliable investing advice or information

289% Investing in a company that does something against my values or
beliefs

Q.14_Teens: What concerns do you have about investing, if any?
(Base: Total Teens = 1,000)




Teens say they know the most about stocks when compared
with other types of investments

Knowledge of Investments
Among Total Teenagers

32% 25% 23% 23% 21% 16% 12%
A —
) ‘ @ |:|| 0o None of the
@ @) \9 E = _.e oo "T above
Stocks Crypto Mutual funds CDs “Meme” Bonds Alternatives
and ETFs stocks

Q.7_Teens: What are the types of investments you feel you know the most about?
(Base: Total Teens = 1,000 )




Teens are more likely to believe that investing requires more

skill than luck, though one In four are uncertain

Perceptions of Investing
Among Total Teenagers

Does not make you feel
bad or stressed

30%

Requires more skill Good way to Easy way to Safe way to
than luck have fun make money make money
50% 0, o)
j ﬂ -43 /0 =
25% 18% 23%
40%
Requires more luck Bad way to Hard way to Risky way to
than skill have fun make money make money
Qi 25% 36% 34% 24%

Q.15a_Teens: Thinking about investing, please read the following and select which you agree with.
(Base: Total Teens = 1,000 )

43%

Can make you
feel bad or stressed

27%
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How Parents Are
Teaching Their Teens
About Investing



Parents are comfortable teaching investing, but say it's harder
than driving lessons; teens agree, but also see It as chance to
bond

Comfort with Teaching About Investing
Among Total Parents

46%

of parents are very comfortable teaching
their teenager(s) about investing

62%

of parents say it is more difficult to teach
teens about investing than how to drive

71%

of teens say it is more difficult for their parents
to teach them about investing than how to drive

93%

of teens see investing as a way
to bond with their parents

Q.22_Parents: How comfortable do you feel when it comes to teaching your teenager(s) about investing? | Q.23_Parents: Which is more difficult for you to teach your teenager(s)?
Q.20_Teens: Do you see investing as a way to bond with your parents/legal guardians? | Q.19_Teens: What do you think would be more difficult for your parents/legal guardians to teach you?
(Base: Total Parents = 1,000, Total Teens = 1,000 )




Parents consider their teenagers to be responsible and more
prepared for investing than they were at the same age

Parents’ Descriptions of Their Teenager Teenagers’ Strengths Compared to Parents at the Same Age
Among Total Parents Among Total Parents

Saving money 48%
Being interested in wanting to invest 39%
48% 40% 34% Understanding basic financial concepts 37%

Responsible Knowledgeable Curious Being interested in learning more about investing 35%

Earning their own money 34%

Demonstrating financial responsibility 34%

Having an interest in paying for a large expense 25%

Trusting None of the above 8%

Q.28_Parents: Please review the following words and pick the top three that describe your teenager(s).

Q.21_Parents: Compared to when you were a teenager, in which areas do you feel your teenager(s) are better when it comes to being ready for
investing?

(Base: Total Parents = 1,000 )




Through investing, parents want their teenagers to build wealth
and understand what it means to be financially responsible

Top Outcomes for Teenage Investing
Among Total Parents

See their investments grow

Understand financial responsibility

Understand risk

Learn core principles of investing

Get an earlier start on saving and investing than | did
Want to actively shape their financial future

Gain a desire for further financial education

Develop an interest in market trends and conditions

Connect with/bond with me

I — 60%
I 59%
I 53%
I 49%
I 45%
I 42%
I 40%
. 31%

I 23%

Q.31_Parents: What outcomes would you want for your teenager(s) if they have their own investing account?

(Base: Total Parents = 1,000 )




How Parents and
Teens Align and
Diverge When
Investing
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Both teens and parents agree that funding for teens’ investing
will come from teens’ jobs

Source of Money for Teen Investing
Among Total Parents and Teenagers

Teens Parents
53% [ From a job N s

46% From a gift, like for a birthday _ 47%
38% From my parents/me _ 45%
specifically for investing

From an allowance I 44%
20% I 26%

From someone else in my family

37%

Q.22_Teens: How would you get the money needed to invest?
Q.30_Parents: If your teenager(s) invests on their own, how would you expect them to get the money needed to invest?
(Base: Total Teens = 1,000, Total Parents = 1,000)




Parents and teens both worry about teens losing money when
Investing, though parents overall have fewer concerns

Teens’ Top Concerns with Investing Parents’ Top Concerns with Their Teenager Investing
Among Total Teenagers Among Total Parents

Losing money because of a bad investment 36% They may lose money

They may have trouble telling the difference

0 - - - 0
42%  Notknowing what to do when investing 33% [y good and bad investment advice
41% Getting stressed over how my investments perform 29% UG NS T e RS TSI

0 g y P - (e.g., treating it like gambling)
: . They may become anxious/nervous over

) 0
38% IR Dael 2aviee 28% investment outcomes
37% Not knowing where to go for reliable investing 27% They may make a mistake that turns them off

advice or information investing for the long term
28% Investing in a company that does something 27%

against my values or beliefs They may lose interest

3% No concerns about investing 11% None of the above

Q.14_Teens: What concerns do you have about investing, if any?
Q.27_Parents: What concerns, if any, do you have about your teenager(s) investing their money?
(Base: Total Teens = 1,000, Total Parents = 1,000)




Parents and teens favor investments that can make money

over time as opposed to riskier investments

Investment Risk Preferences
Among Total Teenagers and Parents

22%

. Prefer both

Teens
60%

Prefer investments that have the
potential to make money over time and
that are less likely to lose money quickly

18%
Prefer investments that have the

potential to make money quickly
but may lose money quickly too

22%
. Prefer both

Parents
61%

Prefer investments that have the
potential to make money over time and
that are less likely to lose money quickly

L

17%
Prefer investments that have the

potential to make money quickly
but may lose money quickly too

Q.10_Teens: What type of investments do you like?
Q.11_Parents: What type of investments do you prefer?
(Base: Total Teens = 1,000, Total Parents = 1,000)




While parents want to be heavily involved In their teens’

Investing journey, teens prefer a lighter touch

Areas Parents Want to be Heavily Involved with Teenagers Investing Involvement and Control of Parents when Investing

Among Total Parents Among Total Teenagers
Setting up a brokerage account
Reviewing the tax implications of the account When investing, teens want

their parents to be...

Monitoring where they get information, education, or .
tips 56%

Staying informed on their portfolio performance
Deciding the size of the investment

y¥s B Heavily involved

5054 | Somewhat involved

Deciding how much of their money goes into 50% 10%  Not at all involved
investments -
Completing specific transactions 3% Not sure

Exploring which types of investments to trade
Researching brands/companies they want to invest in

Selecting the investments

Q.29_Parents: If your teenager(s) started investing, how involved would you want to be with each of the following:
Q.18_Teens: How involved do you want your parents/legal guardians to be you when you are investing?

Q.21_Teens: How much control would you want your parents/legal guardians to have over your investment decisions?
(Base: Total Teens = 1,000, Total Parents = 1,000)

For investment decisions,
teens want parental control to
be...

YO A little

12%  None

4% Not sure




Appendix

charles

SCHWAB

23



Methodology

The Schwab Teen Investing Survey is an online study conducted for Charles Schwab by Logica Research.
Logica Research is neither affiliated with, nor employed by, Charles Schwab & Co., Inc.

The study was conducted from October 13t to October 27t, 2025, among a national sample of American parents
and teenagers. The survey was 10 minutes, on average.

2,000 people completed the study
* 1,000 parents of teenagers (ages 13-17), nationally representative of the U.S. population
« Parents of teenagers must have at least $50k in investable assets and be at least partially
responsible for investment decisions in their household
« 1,000 teenagers (ages 13-17) balanced by age, region and gender
+ Teenagers must be at least somewhat interested in investing and know at least a little about the
subject

Generational definitions for parents:
* Millennials: 1981 to 1996
« Gen X: 1965 to 1980
 Boomers: 1948 to 1964




Demographic Snapshot - Parents

Gender

T Man Woman
oF

Average age = 45 years old

51% 49%
Generations

000 Millennials Gen X

Y 50% 47%

Household Income

M= Mean Median
<:;> $157K $88K

Investable Assets

@ Mean Median

= 732K $375K

Employment

B Full-time Part-time Retired Other
88% 5% 2% 5%

Teenage Child Age Average age of teenager = 15 years old

:;;H 13 14 15 16 17

@ 19% 22% 21% 18% 20%




Demographic Snapshot - Teenagers

Gender

é@ Man Woman  Self-ldentity
49% 50% 1%

Age Average age = 15 years old

000 13 14 15 16 17
228
15% 18% 25% 20% 22%

Current Amount of Money Average = $1,224

o >$100  $100-$500  $500+ Not sure
Q 20%  24%  35% 19%

Sources of Income

From Informal
@ family asa Allowance job (i.e.,
reward or  for doing Scheduled babysitting
gift chores allowance )

68% 33% 22% 21%

Investing Experience

Part-time Don’t make
jobata or receive
business Other money

19% 3% 8%

Average age started investing = 13 years

: old
@ Yes, | Used to invest
ty' invest now but not anymore No Not sure
27% 12% 57% 4%
Family Financial Well Being
Same amount of
Less money than most ~ money as people | More money than
$_ people | know know people | know Not sure
19% 55% 20% 6%




Disclosures

The Charles Schwab Corporation provides a full range of brokerage, banking and financial advisory services through its operating
subsidiaries. Its broker-dealer subsidiary, Charles Schwab & Co., Inc. (Member SIPC), offers investment services and products,
including Schwab brokerage accounts. Its banking subsidiary, Charles Schwab Bank, SSB (member FDIC and an Equal Housing
Lender), provides deposit and lending services and products. Access to Electronic Services may be limited or unavailable during
periods of peak demand, market volatility, systems upgrade, maintenance, or for other reasons.

0426-72JT
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Investment and Insurance Products: Not a Deposit = Not FDIC Insured = Not Insured by any
Federal Government Agency = No Bank Guarantee = May Lose Value.

©2026 Charles Schwab & Co., Inc. (“Schwab”). All rights reserved. Member SIPC.


https://www.sipc.org/
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